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BOARDS’ REPORT

To the Members,
SEEMAX RESCURCES PRIVATE LIMITED
Vadodara

Your Directors have pleasure in presenting their 08¢ Annual Report of the
Company together with the Audited Financial Statements of the Company for

the year ended on 31% March, 2023.

Financial Results/ Review of Operations:

(Rs.]

Particulars - | Current year Previou?ﬁ_ar

2022-2023 | 2021-2022
Total Revenue - 11,36,91,280 | 8,05,88,490
Total Expenditure " 10,35,39,242 7,19,25,350
Profit Before Exceptional & Extraordinary items | 1,01 ,52,038 %6,63,131
& Ltax
|E>\cept1c nal &3 Estraordinary items & lax = 7_ | .
Profit Before Taxes 1,01,52,038 | 86,63,131
Less : Current Tax - ' 16,29,248 ' 11,79,556
Less: Tax [ LRpDEnses prior pertod N ' = |
'Less ; Deferred Tax Expenses{income) | 10,49, 185 ‘IC),,:_,Q-:'J
PProfit After Taxes - 74,73 T:ST)ET . 59,12,326

Transfer to Reserves:

During the year under review, Rs. 74,73,606/- has been transferred to the
reserves by the Company.

Dividend:

With a view to conserve resources for expansion of business, your Directors
have thoupht it prudent not to recommend any dividend for the financial year
under review

Business:

During the year under review, there 1s no change in the business activities of
the Company.

Material changes and commitment occurred after the end of Financial
Year and up to the date of Report:

No material changes and commitments affecting the financial position of the
Company occurred between the end of the {inancial year and upto the date of
this report.
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Subsidiary Company or Joint Venture Company or Associate Company:

Your Company does not have any subsidiary company or Joint Venture
Company or Associate Company.

Adequacy of Internal Control System:

There is an adequate internal contrel system including Internal Finance Control
system in the Company with reference to process and working operations,

Deposits:
The Company has neither accepted nor renewed any deposits from public
during the yecar under review to which the provisions of the Companies

(Acceptance of Deposits) Rules 2014 applies.

As on 31st March 2023, the company has outstanding unsecured loan of Rs.
31,33,547 /- from the directors and their relatives.

Loans, Guarantees or Investments made under section 186 of the
Companies Act, 2013:

Pursuant to provisions of section 186 of the Companies Act, 2013, during the
year under review, no loan or guarantee given by the Company and no
investments in the securities of any company are made.

Share capital:

Durinig tie vear under review, there is n¢ change in the Share Capital of the
company.

Transfer to Investor Education & Protection Fund:

The provisions of Section 125(2] of the Companies Act, 2013 do not apply as
there was no amount required to be transferred to Investor Education &
Protection Fund.

Annual Evaluation:

Formal annual evaluation to be done by the Board of its own performance and
that of its committees and individual directors is not applicable.

Directors:

During the year under revicw, there was no change in the directorship of the
company.

Meetings:

During the year under review, four Board Meectings were convened and held on
10.06.2022, 21.09.2022, 26.12.2022 and 14.03.2023.
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Director’s Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013
the Board hereby submit its responsibility Statement;

1. That in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to material
departures;

2. That the Directors have selected such accounting policies and applied them
consistently and made judgments and cstimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for the
year under review;

3. That the Directors have taken preoper and sufficient care for the
maintenance of adequate accounting records in accordance with the provisions
of the Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

4. That the Directors have prepared the annual accounts on a going concern
basis,

5. That the Directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were adequate and
operating effectively.

Independent Director’s Declaration:

As on the date, the provisions relating to appointment of Independent directors
are not applicable to the Company.

Audit Committee:

The Company is not required to constitute Audit Committee since the
provisions of section 177 of the Companies Act, 2013 are not applicabie.

Nomination and Remuneration Committee and Company's Policy On
directors' appointment and remuneration:

The Company is not required to constituie Normination and Remuneration
Commitice as the provisions of section 178 of the Companies Act, 2013 are not
applicable.

Auditors:

M/s. Keyur Patel & Co., Chartered Accountants, Vadodara (Firm Registration
No. 126346W) who arce the first statutory auditors of the Company, holding
office, in accordance with the provisions of the Act up to this Annual General
Meeting and from whom necessary consent has been obtained under section
141 of the Companies Act, 2013 are eligible for appointment as required under
the provisions of Section 139 of the Companies Act, 2013 and the directors
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recommend their appointment at the ensuing Annual General Meeting for a
period of five years upto the AGM to be held in the year 2027 and at a
remuneration as may be decided by the Board. The Company has received the
necessary cligibility certificate from the Auditors.

Explanations on Qualifications/ Adverse Remarks contained in the Audit
Report:

There was no a qualification, reservations or adverse remarks made by the
Auditors in their report. Observations of the Auditors are self explanatory and
do not call for further information.

Secretarial Audit:

The provisions of Section 204 of the Companies Act, 2013 relating to Secretarial
Audit are not applicable to the Company.

Frauds reported under Section 143(12) of the Companies Act, 2013:

No fraud was noticed by the Auditors under Section 143(12) of the Companies
Act, 2013.

Risk Management:

The risk management includes identifying types of risks and its assessment,
risk handling and monitoring and reporting. The Board judges from time to
time Credit Risk/ Liquidity Risk to the fair and reasonable extent that your
Company is willing to take. The Company has its internal Risk Management
Policy as the elements of risk threatening the Company’s existence are very
minimal.

Corporate Social Responsibility (CSR}):

Since the Company's net worth does not exceed Rs. 500 crores or Company's
turnover does not exceed Rs. 1,000 crores or the Company's net profit does not
exceed Rs. 5 crore for any financial year, the provisions of section 135 of the
Companies Act, 2013 relating to Corporate Social Responsibility activitics are

not applicable to the Company.

Disclosure under the Sexual Harassment of Women at workplace
(Prevention, Prohibition and Redressal) Act, 2013;

Your Company is committed to provide a healthy environment fo all employees
that enable them to work without the fear of prejudice and gender bias. Your
Company has in place a Prevention of Sexual Harassment (POSH] Policy in line
with the requirements of the Sexual Harassment of Women at the Workplace
(Prevention, Frohibition and Redressal] Act, 2013,

Your Company through this policy has constituted Internal Complaints
Commuittee under the Sexual Harassment of Women at Workplace {Prevention,
Prohibition and Redressal) Act, 2013 and your Company has complied with its




provisions. No complaints were pending in the beginning of the year or no
complaint received during the Financial Year 2022-23.

Conservation of Energy, Technology Absorption and Foreign Earnings and
Outgo:

The information pertaining to conservation of energy, technology absorption,
Foreign exchange Earnings and outgo as required under Section 134(3) of the
Companies Act, 2013 read with Rule 8(3) of the Companies {Accounts) Rules,
2014 is furnished

(A) Conservation of energy:

Steps taken / impact on conservation of energy, with special reference to the
following; i

(ij steps taken by the company for utlizing alternate sources of energy
including waste generated ;@ nil

{B) Technology absorption:

1. Efforts, in brief, made towards technology absorption. Benefits derived as a
result of the above cfforts, e.g., product improvement, cost reduction. product
development, import substitution, ete. .

The Company has not taken any technical know how from anyone and hence
not applicable.

2. In case of imported technology (imported during the last 3 years reckoned
from the beginning of the financial year), following information may be
furnished:

The Company has not imported any technology and hence not applicable.
3. Expenditure incurred on Research and Development :

o1 Foreign exchange earnings and Outgo

PARTICULARS Amt (In Rs.)
Foreign Exchange earned in terms of actual inflows
durng the year

| Foreign Exchange outgo during the year in terms of ~semmaie

actual cutflows

Statement under Rule 5 (2) Of Companies (Appointment and Remuneration
of Managerial Personnel} Rules, 2014:

There is no employee in the Company drawing remuneration aggregating to Rs.
8.50 lacs or above per month or Rs. 1.02 crore or above per annum.

Disclosure on establishment of Vigil Mechanism:



As per provision of the Companies Act, 2013, your Company has not
accepted deposits {rom the public and has not borrowed money from banks and
public financial institutions in excess of Rs. 50 crores, so Vigil Mechanism shall
not be applicable to your Company.

Disclosure in respect of scheme formulated under section 67(3) of the
Companies act, 2013:

Since the Company has not formulated any scheme in terms of Section 67(3) of
the Companies Act, 2013.

Disclosures pursuant to section 197 {12) of the Companies act, 2013 and
the rules made thereunder:

The Company being Private company, the provisions relating to disclosure
under scction 197(12) of the Companies Act, 2013 are not applicable to the
Company. '

Disclosures pursuant to section 197 (14) of the Companies act, 2013:

None of the Directors of the Company is in receipt of any commission from the
Company.

Related Parties Transactions:

The particulars of transactions or contracts entered or arrangements made with
related parties pursuant to provisions of section 188 of the Companies Act,
2013 1s provided in Annexure A (in the format AOC-2) and is attached to this
Report. ¢

Details of related party transactions entered into by the Company, in terms of
Accounting Standard-18 have been disclosed in the notes to the financial
statements forming part of this Report.

Annual Return:

The company does not have Website, so placing of Annual Returnn is not
applicable to the Company.

Significant and material order passed by the Regulators/ courts:

During the year under review, no significant and material order was passed by
the Regulalors or courts.

Maintenance of Cost Record:
Pursuant to Section 148 of the Companies Act, 2013 read with the Companies
[Cost Records and Audit) Rules, 2014, maintenance of cost record is not

applicable to the Company for the Financial Year 2022-23.

Compliance of Applicable Secretarial Standards:
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The Company has complied with the provisions of Secretarial Standards issued
by the Institule of Company Secretaries of India.

Details of application made or any preceding pending under Insolvency
and Bankruptcy Code, 2016 during the FY along with the current status:

During the yvear under Review, neither any application was made nor are any
proceedings pending under Insolvency and Bankruptcy Code, 2016.

The details of difference between amount of the valuation done at the
time of one-time settlement and the valuation done while taking loan from
the Banks or Financial Institutions along with the reasons thereof: Not
Applicable

Acknowledgments:

The Board takes this opportunity in expressing their gratitude to the bankers to
the Company. The Board also acknowledges the continuous support received
from its shareholders, staleholders and employees of the Company.

On behaﬂf of the Board
For SEEMAX RESOURCES PRI‘I.T,AT,E‘-LIMITED

Ie 8
Place: Vadodara / y R
Date: 20.09.2023 \ o i )
' Amitdkalﬁev Trivedi

DIN: 07061447
Director
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Annexure A to Boards’ Report
Form No. AOC-2

{(Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule 8(2) of the Companies {Accounts) Rules, 2014}

Form for disclosure of particulars of contracts/ arrangements entered into by the company with related parties referred to in sub-
section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto.

[. Ueiails of contracts or arrangements or 1ransact

ﬂf.im?__ of the
related party and
nature of
relationship

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Nature of
contracts/

arrange:

Duration of

transactions transactions

and nature of relationship

Seema Trived: - D

Rajvi Trivedi — Daughter of

| Director

T OT

Jhanvi Trivedi — Daughter

_of Director

Place: Vadodara
Date: 20.09.2023

.,.,.E:n.@ of the related parg _ Nature of contracts

arrangemernts/
transactions

Remuneration
Salarv

Salary

ors not at arm’s length basis: NI

Salient terms of the Justificarion for | date(s] of | Amount Date of special
contracts or enterng into approval paid as resolution as
arrangemernits or contracts or by the advances, | per {irst proviso
transactions including | arrangements or | Board if any to section 188

| the value, if any | transactions . |

Duration of the contracts/
arrangement/ fransactions

| 01/04/2022 to 31/03/2023
01/04/2022 to 31/03/2023

| 01/04/2022 to 31/03/2023
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the value, if any
KRs. 535,879/ - | =

Rs

Salient terms ot the | date(s] of Amount
| . o
| contracts or arrangements | approval by | paid as
| or fransactions including the Board advances

I any

__ Rs. 4,10,400/ - =

. 4,10,400, I [-

|
On behalf of the Board
For SEEMAX RESOURCES ﬂgbwﬂ;gmﬂ.muu

) P
" r Z
Amit NEM< Trivedi
Director
DIN: 07061447
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BOARDS’ REPORT

To the Members,
SEEMAX RESCURCES PRIVATE LIMITED
Vadodara

Your Directors have pleasure in presenting their 08¢ Annual Report of the
Company together with the Audited Financial Statements of the Company for

the year ended on 31% March, 2023.

Financial Results/ Review of Operations:

(Rs.]

Particulars - | Current year Previou?ﬁ_ar

2022-2023 | 2021-2022
Total Revenue - 11,36,91,280 | 8,05,88,490
Total Expenditure " 10,35,39,242 7,19,25,350
Profit Before Exceptional & Extraordinary items | 1,01 ,52,038 %6,63,131
& Ltax
|E>\cept1c nal &3 Estraordinary items & lax = 7_ | .
Profit Before Taxes 1,01,52,038 | 86,63,131
Less : Current Tax - ' 16,29,248 ' 11,79,556
Less: Tax [ LRpDEnses prior pertod N ' = |
'Less ; Deferred Tax Expenses{income) | 10,49, 185 ‘IC),,:_,Q-:'J
PProfit After Taxes - 74,73 T:ST)ET . 59,12,326

Transfer to Reserves:

During the year under review, Rs. 74,73,606/- has been transferred to the
reserves by the Company.

Dividend:

With a view to conserve resources for expansion of business, your Directors
have thoupht it prudent not to recommend any dividend for the financial year
under review

Business:

During the year under review, there 1s no change in the business activities of
the Company.

Material changes and commitment occurred after the end of Financial
Year and up to the date of Report:

No material changes and commitments affecting the financial position of the
Company occurred between the end of the {inancial year and upto the date of
this report.
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Subsidiary Company or Joint Venture Company or Associate Company:

Your Company does not have any subsidiary company or Joint Venture
Company or Associate Company.

Adequacy of Internal Control System:

There is an adequate internal contrel system including Internal Finance Control
system in the Company with reference to process and working operations,

Deposits:
The Company has neither accepted nor renewed any deposits from public
during the yecar under review to which the provisions of the Companies

(Acceptance of Deposits) Rules 2014 applies.

As on 31st March 2023, the company has outstanding unsecured loan of Rs.
31,33,547 /- from the directors and their relatives.

Loans, Guarantees or Investments made under section 186 of the
Companies Act, 2013:

Pursuant to provisions of section 186 of the Companies Act, 2013, during the
year under review, no loan or guarantee given by the Company and no
investments in the securities of any company are made.

Share capital:

Durinig tie vear under review, there is n¢ change in the Share Capital of the
company.

Transfer to Investor Education & Protection Fund:

The provisions of Section 125(2] of the Companies Act, 2013 do not apply as
there was no amount required to be transferred to Investor Education &
Protection Fund.

Annual Evaluation:

Formal annual evaluation to be done by the Board of its own performance and
that of its committees and individual directors is not applicable.

Directors:

During the year under revicw, there was no change in the directorship of the
company.

Meetings:

During the year under review, four Board Meectings were convened and held on
10.06.2022, 21.09.2022, 26.12.2022 and 14.03.2023.

_Page 2008



Director’s Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013
the Board hereby submit its responsibility Statement;

1. That in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to material
departures;

2. That the Directors have selected such accounting policies and applied them
consistently and made judgments and cstimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for the
year under review;

3. That the Directors have taken preoper and sufficient care for the
maintenance of adequate accounting records in accordance with the provisions
of the Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

4. That the Directors have prepared the annual accounts on a going concern
basis,

5. That the Directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were adequate and
operating effectively.

Independent Director’s Declaration:

As on the date, the provisions relating to appointment of Independent directors
are not applicable to the Company.

Audit Committee:

The Company is not required to constitute Audit Committee since the
provisions of section 177 of the Companies Act, 2013 are not applicabie.

Nomination and Remuneration Committee and Company's Policy On
directors' appointment and remuneration:

The Company is not required to constituie Normination and Remuneration
Commitice as the provisions of section 178 of the Companies Act, 2013 are not
applicable.

Auditors:

M/s. Keyur Patel & Co., Chartered Accountants, Vadodara (Firm Registration
No. 126346W) who arce the first statutory auditors of the Company, holding
office, in accordance with the provisions of the Act up to this Annual General
Meeting and from whom necessary consent has been obtained under section
141 of the Companies Act, 2013 are eligible for appointment as required under
the provisions of Section 139 of the Companies Act, 2013 and the directors
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recommend their appointment at the ensuing Annual General Meeting for a
period of five years upto the AGM to be held in the year 2027 and at a
remuneration as may be decided by the Board. The Company has received the
necessary cligibility certificate from the Auditors.

Explanations on Qualifications/ Adverse Remarks contained in the Audit
Report:

There was no a qualification, reservations or adverse remarks made by the
Auditors in their report. Observations of the Auditors are self explanatory and
do not call for further information.

Secretarial Audit:

The provisions of Section 204 of the Companies Act, 2013 relating to Secretarial
Audit are not applicable to the Company.

Frauds reported under Section 143(12) of the Companies Act, 2013:

No fraud was noticed by the Auditors under Section 143(12) of the Companies
Act, 2013.

Risk Management:

The risk management includes identifying types of risks and its assessment,
risk handling and monitoring and reporting. The Board judges from time to
time Credit Risk/ Liquidity Risk to the fair and reasonable extent that your
Company is willing to take. The Company has its internal Risk Management
Policy as the elements of risk threatening the Company’s existence are very
minimal.

Corporate Social Responsibility (CSR}):

Since the Company's net worth does not exceed Rs. 500 crores or Company's
turnover does not exceed Rs. 1,000 crores or the Company's net profit does not
exceed Rs. 5 crore for any financial year, the provisions of section 135 of the
Companies Act, 2013 relating to Corporate Social Responsibility activitics are

not applicable to the Company.

Disclosure under the Sexual Harassment of Women at workplace
(Prevention, Prohibition and Redressal) Act, 2013;

Your Company is committed to provide a healthy environment fo all employees
that enable them to work without the fear of prejudice and gender bias. Your
Company has in place a Prevention of Sexual Harassment (POSH] Policy in line
with the requirements of the Sexual Harassment of Women at the Workplace
(Prevention, Frohibition and Redressal] Act, 2013,

Your Company through this policy has constituted Internal Complaints
Commuittee under the Sexual Harassment of Women at Workplace {Prevention,
Prohibition and Redressal) Act, 2013 and your Company has complied with its




provisions. No complaints were pending in the beginning of the year or no
complaint received during the Financial Year 2022-23.

Conservation of Energy, Technology Absorption and Foreign Earnings and
Outgo:

The information pertaining to conservation of energy, technology absorption,
Foreign exchange Earnings and outgo as required under Section 134(3) of the
Companies Act, 2013 read with Rule 8(3) of the Companies {Accounts) Rules,
2014 is furnished

(A) Conservation of energy:

Steps taken / impact on conservation of energy, with special reference to the
following; i

(ij steps taken by the company for utlizing alternate sources of energy
including waste generated ;@ nil

{B) Technology absorption:

1. Efforts, in brief, made towards technology absorption. Benefits derived as a
result of the above cfforts, e.g., product improvement, cost reduction. product
development, import substitution, ete. .

The Company has not taken any technical know how from anyone and hence
not applicable.

2. In case of imported technology (imported during the last 3 years reckoned
from the beginning of the financial year), following information may be
furnished:

The Company has not imported any technology and hence not applicable.
3. Expenditure incurred on Research and Development :

o1 Foreign exchange earnings and Outgo

PARTICULARS Amt (In Rs.)
Foreign Exchange earned in terms of actual inflows
durng the year

| Foreign Exchange outgo during the year in terms of ~semmaie

actual cutflows

Statement under Rule 5 (2) Of Companies (Appointment and Remuneration
of Managerial Personnel} Rules, 2014:

There is no employee in the Company drawing remuneration aggregating to Rs.
8.50 lacs or above per month or Rs. 1.02 crore or above per annum.

Disclosure on establishment of Vigil Mechanism:



As per provision of the Companies Act, 2013, your Company has not
accepted deposits {rom the public and has not borrowed money from banks and
public financial institutions in excess of Rs. 50 crores, so Vigil Mechanism shall
not be applicable to your Company.

Disclosure in respect of scheme formulated under section 67(3) of the
Companies act, 2013:

Since the Company has not formulated any scheme in terms of Section 67(3) of
the Companies Act, 2013.

Disclosures pursuant to section 197 {12) of the Companies act, 2013 and
the rules made thereunder:

The Company being Private company, the provisions relating to disclosure
under scction 197(12) of the Companies Act, 2013 are not applicable to the
Company. '

Disclosures pursuant to section 197 (14) of the Companies act, 2013:

None of the Directors of the Company is in receipt of any commission from the
Company.

Related Parties Transactions:

The particulars of transactions or contracts entered or arrangements made with
related parties pursuant to provisions of section 188 of the Companies Act,
2013 1s provided in Annexure A (in the format AOC-2) and is attached to this
Report. ¢

Details of related party transactions entered into by the Company, in terms of
Accounting Standard-18 have been disclosed in the notes to the financial
statements forming part of this Report.

Annual Return:

The company does not have Website, so placing of Annual Returnn is not
applicable to the Company.

Significant and material order passed by the Regulators/ courts:

During the year under review, no significant and material order was passed by
the Regulalors or courts.

Maintenance of Cost Record:
Pursuant to Section 148 of the Companies Act, 2013 read with the Companies
[Cost Records and Audit) Rules, 2014, maintenance of cost record is not

applicable to the Company for the Financial Year 2022-23.

Compliance of Applicable Secretarial Standards:
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The Company has complied with the provisions of Secretarial Standards issued
by the Institule of Company Secretaries of India.

Details of application made or any preceding pending under Insolvency
and Bankruptcy Code, 2016 during the FY along with the current status:

During the yvear under Review, neither any application was made nor are any
proceedings pending under Insolvency and Bankruptcy Code, 2016.

The details of difference between amount of the valuation done at the
time of one-time settlement and the valuation done while taking loan from
the Banks or Financial Institutions along with the reasons thereof: Not
Applicable

Acknowledgments:

The Board takes this opportunity in expressing their gratitude to the bankers to
the Company. The Board also acknowledges the continuous support received
from its shareholders, staleholders and employees of the Company.

On behaﬂf of the Board
For SEEMAX RESOURCES PRI‘I.T,AT,E‘-LIMITED

Ie 8
Place: Vadodara / y R
Date: 20.09.2023 \ o i )
' Amitdkalﬁev Trivedi

DIN: 07061447
Director
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Annexure A to Boards’ Report
Form No. AOC-2

{(Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule 8(2) of the Companies {Accounts) Rules, 2014}

Form for disclosure of particulars of contracts/ arrangements entered into by the company with related parties referred to in sub-
section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto.

[. Ueiails of contracts or arrangements or 1ransact

ﬂf.im?__ of the
related party and
nature of
relationship

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Nature of
contracts/

arrange:

Duration of

transactions transactions

and nature of relationship

Seema Trived: - D

Rajvi Trivedi — Daughter of

| Director

T OT

Jhanvi Trivedi — Daughter

_of Director

Place: Vadodara
Date: 20.09.2023

.,.,.E:n.@ of the related parg _ Nature of contracts

arrangemernts/
transactions

Remuneration
Salarv

Salary

ors not at arm’s length basis: NI

Salient terms of the Justificarion for | date(s] of | Amount Date of special
contracts or enterng into approval paid as resolution as
arrangemernits or contracts or by the advances, | per {irst proviso
transactions including | arrangements or | Board if any to section 188

| the value, if any | transactions . |

Duration of the contracts/
arrangement/ fransactions

| 01/04/2022 to 31/03/2023
01/04/2022 to 31/03/2023

| 01/04/2022 to 31/03/2023
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the value, if any
KRs. 535,879/ - | =

Rs

Salient terms ot the | date(s] of Amount
| . o
| contracts or arrangements | approval by | paid as
| or fransactions including the Board advances

I any

__ Rs. 4,10,400/ - =

. 4,10,400, I [-

|
On behalf of the Board
For SEEMAX RESOURCES ﬂgbwﬂ;gmﬂ.muu

) P
" r Z
Amit NEM< Trivedi
Director
DIN: 07061447
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members of SEEMAX RESOURCES PRIVATE LIMITED

Auditor’s Opinion

We have audited the accompanying financial statements of M/s. SEEMAX
RESOURCES PRIVATE LIMITED (“the Company”), which comprise the balance sheet
-as at 31st March 2023, the statement of Profit and Loss and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the ;
Acl in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in- India, of the state of affairs of the
Company as at March 31, 2023, and its profit and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and ‘Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s

Head Office : 503, 6th Floor, Concorde Building, R, C. Dutt Road, Alkapuri, Vadodara - 390 007
Phone : 0265 - 2961013, Email : office@cakpc.com, Web : www.cakpc.com

Our Presence at Anand, Dediapada




Information, but does not include the fmanc1al statements and our auditor’s report
thereon. o x

L
!

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conelusmn thereon

In connection with our audit of the financial statefnents our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent w1th the flnan(:lal statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material
misstatement of this other mfmmatlor‘l, we are %equued to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those::Charged‘ with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the| provisions of the Act for
safeguarding of the assets of the Company and for'preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material mlsstatement whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.




Auditor’s Responsibilities fbr tﬁ_e Audit of the Financial Statements

Our objectives are to obtain rieasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an aiidito‘r’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a gudrantee that an audit conducted
in accordance with SAs Wlll leﬂY&; detect 'a material misstatement when it exists.
Misstatements can arise from fraud or. error and are considercd material if,
individually or in the aggregate, théy could reasonably be expected to.influence the
economic decisions ol users'taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the "r-isks iof material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an unclerstandihg of internal control relevant to the audit in order to
design audit procedures|that are appropriate in the circumstances. Under section
143(3){i) of the Compani¢s Act, 2013, we ar¢ also responsible for expressing our
opinion on whether the }ciompahy has adequate internal financial controls system
in place and the operatir:lg effectiveness of such controls. '

o FEvaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists rehted to events or conditions that may cast significant doubt
on the Company’s dblhty to Contmue as a going concern. If we conclude that a
material uncertainty e ists, we are required to draw attention in our auditor’s
report to the related disclosures in:the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
cvidence obtained up to!the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,




o Evaluate the overall presentation, S'tlLlCtiLHQ ‘and content of the financial
statements, including the disclosures, and whether the financial statements
represent the undeérlying transactions and events in a manner that achieves fair
presentatlon

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the a!udlt and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirementé regarding independence, and to
commmunicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s R.e;port) Ordan, 2020 ("the OQrdei),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companiest Act, 2013, we give in the “Annexure A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable. ‘

2. As required by Sectionn 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so {ar as it appears from our examination of those books.

c¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.




e)

On the basis of the written representations received from the directors as on
31st March, 2023 _taken'on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2023 from being appointed as a
director in terms ofiSection 164 (2)of the Act.
\
With respect to the édequacy of the internal financial controls with reference
to Financial Statements of the Company and the operating effectiveness of
such controls not z—ipplicable to the company.

With respect to the other matters to be included in the auditor’s report in
accordance with the 1‘(—:"qui1?ements of sec 197(16) of the Act, as amended
from time to time 1s not ,applicable to a Private Company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Riile 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

I. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
cerivative contracts for which there were any material foreseeable
losses. i

“ |

iii. There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

v, (i) The Management has represented that, to the best of their
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind o?f funds) by the company to or in any other person(s)
or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persoris or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;




((il) The management has represented, that, to the best of their
knowledge and belief, no funds have been received by the company
from any person(s) or entity (ies), including foreign entities (‘Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner
whatsoever by or on behall of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures, nothing has come to our notice
that has caused them to believe that the representations under sub-
clause (i) and (ii) contain any material mis-statement.

v. The Company has not declared or paid a'ny dividend during the year.

UDIN: 23119865BGWXDZ1694

For Keyur Patel & Co
Chartered Accountants
FRN: 126346W

et

CA Keyur Patel
Partner
M.No:119865
Place: Vadodara
Date: 20/09/2023
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(1)

Annexure A
|

SEEMAX RESOURCES PRIVATE LIMITED

Annexure to Independent Auditors’ Report for the period ended March 2023
(Referred to in Paragraph 1 under the Heading of “Report on Other Legal and

Regulatory Requirements” of our Report of even date)

Property, Plant & Equipment and Intangible Assets

a)

Inventories

a)

(A) The Company hags maintained proper records showing full particulars including
quantitative details and situtation of Property,Plant and Equipments.

(B) The Company has maintained proper records showing full particulars, of
Intangible Assets. I

In our opinion Propery, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrpanices were notificed on
such verification during the year.

There is no Immovable property except Building reconstructed by the company on
the rented land & Building.

The company has not revalued its Property, Plant and Equipment or intangible
assets or both during the year.

No proceeding have been initiated nor pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)

_and rules made thereunder.

As explained to us, the inventories have been physically verified by the management
during the year al reasonable intervals other than material lying with third parties.
In our opinion, having regard to the nature and location of stocks, the frequency of
verification is reasonable. No discrepancies of 10% or more in the aggregate lor each
class of inventories were noticed on physical verification of inventories when
compared with books of account '

According to the information and explanations given to us, the Company has not
been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any
point of time during the year, from banks or financial institutions on the basis of
security of current assets.: Hence, reporting on the quarterly returns not required.




(i)

(1v)

{v)

(vi)

(vii)

(viii)

Loans given

The Company has not made any investments i, provided any guarantee or security,
and granted any loans or advances in the nature of loans, secured or unsecured, to
companhies, firms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause (iii) of the Order is not applicable.

Compliancé‘of Sec. 185 & 186

The Company has complied with the provisions of section 185 and 186 of the Act, in
respect of grant of loans, making investments and providing guarantees and securities.

Public Deposit

In; our opinion and according to the information and explanations given to us, during
the year company has not accepted any deposits from the public within the provision
of section 73 to 76 of the Act and the rules framed there under. Therefore, paragraph 3
(v) of the order is not applicable.

Cost Records

In our opinion and according to.the information and explanation given to us, the
Central Government has not prescribed the maintenance of cost records under sulb-
section (1) of section 148 of the Companies Act, 2013.

Statutory Dues

a) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company has generally been regular in
depositing its undisputed statutory dues including Employees State insurance,
income-tax, GST, etc. There are no undisputed dues payable, outstanding as on
31st March, 2023 for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us, there are no amounts in
respect of income tax, GST, etc. that have not been deposited with the appropriate
authorities on account of any dispute as on 31st March 2023,

There are no transactions / previously unrecorded income which are required to be
recorded in the hooks of accounts have been surrendered of disclosed as income
during the year in the tax assessments under the Income-Tax Act, 1961.




3

(ix)

(x)

()

(xii)

(xidi)

Appplication & Repayment of Loans & Borrowings:

a) Company has not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

b} The company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority,

¢c) The company has not taken any term loan during the year and there are no
unutilized term loans at the beginning of the year. Accordingly reporting under
paragraph 3 clause (ix)(c) of the order does not arise.

d) On an overall examination of the financial statements of the company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the company.

e] The company did not have any subsidiary or associate or joint venture during the
year. Accordingly, reporting under paragraph 3 clause (ix)(c) & {f) of the order does
not arise.

Application of funds raised through Public Offer:

a) During the year, company has not raised any funds through Initial Public Offer or
Further Public Offer (including debt instruments). Accordingly, reporting under
paragraph 3 clause (x)(a) of the order does not arise.

b) The company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures during the year. Accordingly,
reporting under paragraph 3 clause (x)(b] of the order does not atise.

Fraud

We have neither come across any instances of fraud by the company or any fraud on
the company noticed or reported during the year, nor have been informed of any such
instances by the management. Accordingly, reporting under paragraph 3 clause (xi) (b)
& (c) of the order does not arise.

The company is not a Nidhi Company and hence reporting under clause (xii} of the
paragraph 3 of the order is not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act
for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements ctc. as required by the applicable




(xiv)

(evi)

(xvii)

(i)

(i)

accounting standards. The Company is a private company and hence the provisions of
section 177 of the Companies Act, 2013 are not applicable to the Company.

Internal Audit,

The company is not required to appoint Internal Auditor or a Firm of Internal Auditors
in line with the requirements of Section 138 of Companies Act, 2013 read with Rule 13
of Compames (Accounts) Rules, 2014, Accordmgly, reporting under clause 3 (xiv) {a) &
(b) dees not arise.

The company has not entered into any non-cash transactions with directors or persons
connected with them, during the year. Accordingly, provisions of section 192 of the Act
are not'applicable.

Registration u/s 45-1A of RBI Act

a) The company is not required to be registered under section 45-1A of the Reserve
Barik of India, 1934. Accordingly, reporting under paragraph 3 clause (xvij(a),(b)8&(c)
of the order does not arise.

b) The group does not have any CIC as part of the group. Accordingly, reporting under
paragraph 3 clause {xvi)(d) of the order does not arise.

The company has not incurred any cash loss during the current financial year and in
the immediately preceding financial year,

There has been resignation of the statutory auditor during the year,However there is no
objections or concerns raised by out going auditor. Accordinlgy, reporting under
paragraph 3 Clause (xviii) of the order does not arise.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and. payment of financial liabilities, other information accompanying the
fmcmmal statements, Our knowledge of the Boau d of Directors and management plans,
and'based on our examination of the evidence supportmg the assumptions, nothing
has ‘come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reportmg
is based on .the facts up to the date of the audit report and we neither give any
gua;rantee nor any assurance that all liabilities falling due within a period of one year




from the balance sheet date, will get discharged by the company as and when they fall
due.

(iii) Corporate Social Responsibility

The provision of Section 135 of the Companies Act,2013 with regard to corporate
social responsibilty are not applicable to company. Accordinlgy, reporting under
paragraph 3 Clause (xx) of the order does not arise.

(iv)] The Company does not have any Subsidiary \ Associate or Joint Venture Company.
Accordinlgy, reporting under provisions 3 clause (xxi) of the Order is not applicable.

UDIN: 23119865BGWXDZ1694

For Keyur Patel & Co
Chartered Accountants

FRN: 126346W

| enrfoz,
CA Keyur Patel
Partner
M.No:119865
Place: Vadodara

Date: 20/09/2023




Seemax Resources Private Limited
U51100GJ2015PTC082140
Balance sheet as at March 31 2023

As at As at

Particulars Note - |
March 31 2023 March 31 2022

I EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS

(a) Share Capital 2 1,00,000 1,00,000
(b) Reserves and Surplus 3 2,08,68,4/2 1,33,94,865
2,09,68,472 1,34,94,865

2 SHARE APPLICATION MONEY PENDING ALLOTMENT . = =

3 NON CURRENT LIABILITIES

(a) Long Term Borrowings 4 5,39,44,498 5,23,63,239

{b_) Defe_rlecl tax liabilities (Net) (After offsetting 42,73,503 32,24.318

with DTA) 12

(b) Other Long term Liabilities 5 5 =

() Long Term Provisions 6 - o
5,82,18,001 5,55,87,557

1 CURRENT LIABILITIES
(a) Short Term Borrowings 7 2,17,02,737 2,51,81,263
(b) Trade Payables
Total cutstanding dues of micro enterprises

o 15,53,690 -
and small enterprises 8
Total outstanding dues of creditors other than
micro enterprises and small enterprises et Ut g
(c) Other Current Liabilities 9 42,08,915 48,45,422
(i) Short-Term Provisions 6 53,48,914 46,14,021
3,47,88,067 3,77,05,358
Total 11,39,74,539 10,67,87,781
1l ASSETS
1. NON CURRENT ASSETS
(a) Property, Plant & Equipment & Intangible Assets
(i) Property, Plant & Equipment 10 7,89,11,509 7,29,90,958
(ii) Intangihle Assets 10 = =
(iii) Capital Work-in-Progress 10 = 3
(iv) Intangible Assets under Development 10 o =
(b) Non Current Investments 11 = =
(¢) Deferred Tax Asset (Net) (After offsetting with 75
Drt)
(d) Long Term Loans and Advances 13 2 i
{e) Other Non Current Assets 14 , "
7,89,11,509 7,29,90,958
2. CURRENT ASSETS
(a) Current Investments il = =
(b) Inventaries 15 4,49,524 12,35,079
(c) Trade Receivahles 16 1,79,77,345 1,50,85,153
(d) Cash and Cash Equivalents 17 1,19,86,285 1,31,65,425
(e) Short Term Loans and Advances 13 - -
(f) Other Current Assets 14 46,49,877 43,11,166
3,50,63,031 3,37,96,823
Total 11,39,74,539 10,67,87,781
Significant Accounting Policies 1
Notes forming part of the financial statements 2 Lo Particulars

The Notes referred to above form an Integral part of this statement
As per our attached report of even date

nd on behalf of the Board of Directors of
esources Private Limited

For, Keyur Patel & Co.
Chartered Accountants
FRN.: 126346W

V

Mr. Amit Trivedi

CA Keyur A. Patel

Partner Director Director
Membership No: 119865 DIN: 0007061447 DIN: 0007061448
Place : Vadodara
Date: 20-09-2023

Place : Vadodara Place : Vadodara

Date: 20-09-2023 Date: 20-09-2023



Seemax Resources Private Limited
U51100GI2015PTC082140
Balance sheet as at March 31 2023

(Z in 000's)

Particulars Note e st
3 WMarch 31 2023 March 31 2022
I EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
“(a) Share Capital 2 100 100
(b) Reserves and Surplus 3 20,868 13,395
70,968 13,405
2 SHARE APPLICATION MONEY PENDING ALLOTMERNT
3 NON CURRENT LIABILITIES
(a) Long Term Borrowings 4 53,944 52,363
(b) Deferred tax liahilities (Net) (After offsetting
¥ . 4,274 3,224
with DTA) 12 '
(b) Other Long term Liabilities 5
(d) Long Term Provisions 6 = =
58,218 55,588
4 CURRENT LIABILITIES :
(a) Short Term Borrowings 7 21,703 25,181
(b) Trade Payables
Total outstanding dues ol micro enterprises
e o
and small enterprises 8 o
Total outstanding dues of creditors other than o )
micro enterprises and small enterprises Lo L]
(c) Other Current Liabilities 9 4,209 4,845
(ed) Short-Term Provisions 6 5,349 4,613
34,788 37,704
Total 1,13,975 1,06,788
Il ASSETS
1, NON CURRENT ASSETS
(a) Property, Plant & Cquipment & Intangible Assets
(i) Property, Plant & Equipment 10 78,912 72,991
(ii) Intangible Assets 10 - -
(iii) Capital Work-in-Progress 10 - -
(iv) Intangible Assets under Development 10
(b) Non Current Investments 11
(c) Deferred Tax Asset (Net) (After offsetting with 15
DT} )
(d) Long Term Loans and Advances 13
(e) Other Non Current Assets 14 - -
78,912 72,991
2. CURRENT ASSETS
(a) Current Investments 11 -
(b) Inventories 15 450 1,235
(c) Trade Receivables 16 17,977 15,085
(1) Cash and Cash Equivalents 17 11,986 13,165
{e) Short Term Loans and Advances 13 - =
(f) Other Current Assets 14 4,650 4,311
35,063 33,797
Total 1,13,975 1,06,788
Significant Accounting Policies il
Notes forming part of the financial statements 7 to Particulars

The Notes referred to above form an Integral part of this statement

As per our attached report of even date

For, Keyur Patel & Co.
Chartered Accountants
FRIM.: 126346W

CA Keyur A, Patel
Partner

Membership No: 119865
Place : Vadodara

Date: 20-09-2023 o

My, Amit Trivedi
Director
DIN: 0007061447

Place : Vadodara
Date: 20-09-2023

and on behalf of the Board of Directors of
sMemax Resources Private Limited

Z—oema Trivedi
Director
DIN: 0007061448

Place : Vadodara
Date: 20-09-2023




Seemax Resources Private Limited
U51100GJ2015PTC082140
Statement of Profit and Loss for the year ended March 31 2023

Particulars Note March 31 2023 March 31 2022
1 INCOME

Revenue from operations 18 11,27,64,739 8,02,02,364

Other Income 19 9,26,541 3,86,126

Total Income g 11,36,91,280 8,05,88,490

2 EXPENSES: i
Cost of Raw Materials Cansumed 20 3,88,96,645 1,21,38,973

Purchases of Stock-in-Trade 21 - =

Changes in inventories of finished goods, work-in- 22 )

e hua s 7;85:555 97,759

progress and Stock-in-Trade

Employee Benefits Expense 23 4,10,97,333 3,68,27,017

Finance costs 24 84,51,278 85,54,123

Depreciation & Amortization 25 55,58,946 49,16,381

Other expenses 26 87,49,485 93,91,105

lotal expenses 10,35,39,242 7,19,25,359
3 Profit before exceptional and extraordinary items and tax 1,01,52,038 86,63,131

Exceptional items (Specify each exceptional item) - -

4 Profit before extraordinary items and tax ‘ 1,01,52,038 86,63,131
Extraordinary items (Specify each extraordinary item) - =

5 Profit before tax 1,01,52,038 ' 86,63,131
~ Tax
6 ’
expenses
Current tax 16,29,248 11,79,556
MAT Tax 65,330 1,71,893
MAT Income (65,330) (1,71,893)
Deferred Tax Expense / (Income) . 10,49,185 15,71,249
Adjustment for Earlier Year - -
fotal Tax Expenses 26,78,433 27,50,805
7 Profit (Loss) for the period from continuing operations 74,73,606 59,12,326

& Profit/(loss) from discontinuing operations 2 -
lTax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after tax) - =

9 Profit (Loss) for the period 74,73,606 59,12,326

Earnings Per Equity Share 27

Basic Earnings Per Share (In ) 747.36 591.23
Diluted Earnings Per Share (In”)
Face Value per Share (In %) 10.00 10.00

Significant Accounting Policies 1
Notes forming part of the financial statements 2 to Particulars

The Notes referred to above form an Integral part of this statement
As per our attached repoit of even date

For and on behalf of the Board of Directors of
Seerfyax Resources Private Limited

For, Keyur Patel & Co.
Chartered Accountants
FRN.: 126346W

| At

CA Keyur A. Patel Mr. Amit Trivedi

Director Director

Partner
Wembership No: 119865 DIN: 0007061447 DIN: 0007061448
Place : Vadodara Place : Vadodara Place : Vadodara

Date: 20-09-2023 - Date: 20-09-2023 Date: 20-09-2023



Seemax Resources Private Limited
U51100GJ2015PTCO82140
Statement of Profit and Loss for the year ended March 31 2023

(% in 000's)

Note March 31 2023

Particulars March 21 2022
1 INCOME
Revenue from operations 18 1,12, 765 80,202
Other Income 19 927 6
Total Income 1,13,691 80,588
2 EXPENSES:
Cost of Raw Materials Consumed 20 38,897 12,139
purchases of Stock-in-Trade 21
Changes in inventories of finished goods, worl-in- 22 "
3 g
progress and Stocl-in-Trade fes 8
Fmployee Benefits Expense 23 41,097 36,827
Finance costs 24 8,451 8,554
Depreciation & Amortization 25 5559 4,916
Other expenses 26 3,719 9,391
Total expenses 1,03,539 71,925
1 profit before exceptional and extraordinary items and tax 10,152 1,663
Exceptional items (Specify each exceptional item) - .
4 Profit before extraordinary items and tax 10,152 8,663
Fxtraordinary items (Specify each extroordinary item)
5 Profit before tax 10,152 3,663
Tax
6
Bxpenses
Current tax 1,629 1,180
MAT Tax 65 172
MAT Income (65) (L72)
peferred Tax Expense / (Income) 1,019 1571
Adjustment for Earlier Year
Total Tax Expenses 2,678 2,751
7 Profit (Loss) for the period from continuing operations 7,474 5,912
g Profit/(loss) from discontinuing operations
Tax expense of discontinuing operations -
Profit/{loss) from Discontinuing operations (alter tax) - -
9 profit {Loss) for the period 7,474 5,912
Farnings Per Equity Share 2l
Basic Farnings Per Share (In 3) 0.75 0.59
Diluted Carnings Per Share (1) =
Face Value per Share (In ) 10.00 10.00
1

Significant Accounting Policies
Notes forming part of the financial statements

7 1o Particulars

Ihe Motes refarred Lo above form an Integral part of this statement
As per our attached report of even date

For , eyur Patel & Co.

Chartered Accountants
FRN.: 126346W

CA Keyur A. Patel
Partner

s

Membership No: 119865
Place : Vadodara
Date: 20-09-2023

Eor and on behalf af the Board of Directors of
Seerfiax Resources Private Limited

Mr. Amit Trivedi

Director

DIN: 0007061447
Place : Vadodara
Date: 20-09-2023

Direcltor

DIN: 0007061448
Place : Vadodara
Date: 20-09-2023




Seemax Resources Private Limited
U51100G)2015PTC082140
Cash Flow Statement for the Period ended March 31 2023

For the year ended For the year ended
Particualrs March 31 2023 March 31 2022
T L4 g T
A |CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 1,01,52,038 86,63,131
Adjustments for :
Deprecialion & Amortization & Other Exp 66,25,015 49,16,381
Finance Cost 81,61,947 81,40,804
Interest Income 5,00,011 - 3,45,980
Profit an sale of asset 2,51,907
1,40,35,044 1,27,11,205
Operating Profit before working capital changes 2,41,87,082 2,13,74,336
Adjustments for :
{Inerease) / Deciease in Trade & other Receivahles 28,92,192 - 52,71,610
{Increase) / Decrease in Inventories 7,85,555 97,759
{Increase) [ Decrease in Other Current Assets 3,38,711 ! 61,00,131
Increase / (Decrease) in Trade Payables and other Liabilities 5,61,235 51,33,360
Increase/(Decrease) in Short Term Borrowings 34,78,526 25,56,750
- 53,62,639 86,16,390
Cash generated from Operations 1,88,24,443 2,99,90,727
Direct taxes paid = = 11,79,556
CSR Expenses = = - - 11,79,556
Net cash from Operating Activities (A) 1,88,24,443 2,88,11,171
0 [CASH FLOW FROM INVESTING ACTIVITIES
Purchase & Sale of fixed assets (Net of Subsidy) 1,06,96,288 |- 99,44,370 |- 2,30,66,074 2,27,20,094
Interest Received 5,00,011 3,45,980
Profit/Loss on sale of asset 2,51,907
f1re - Operative Expenses -
MNet Cash used in Investing Activities (B) - 99,44,370 - 2,27,20,094
C {CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital = =
Loan from Banks 12,11,363 5 2,26,640
Loan from Directors 6,85,904 38,19,451
Re-payment of Borrowings = -
Interest and finance cost paid 81,61,949 - 81,40,806
Dividend Paicl > -
Met cash used Financing Activities (c) - 1,00,59,216 - 45,47,995
Met increase in cash and cash equivalents (A+B+C) - 11,79,141 15,43,082
Cash and cash equivalents at the beginning of the year 1,31,65,426 1,16,22,344
Cash and cash equivalents at the end of the year 1,19,86,285 1,31,65,426
Components of Cash & Cash Equivalents (Refer Note. 15)
Cash on Hand 36,552 37,753
Balances with banks:
a) Balances with Scheduled Banks in Current, Fixed Deposits and CC
accounts 1,19,49,734 1,31,27,673
fotal Cash and Bank Equivalents 1,19,86,285 1,31,65,426

* These balances are not available for use by the Company as they represent corresponding unpaid dividend liabilities.

The above Cash Flow Statement has been prepaied using the Indirect Method set out in Accounting Standard (AS - 3) on Cash Flow Statements Issued by

1)
The Institute of Charlered Accountants of India.
2)  Previous Year's figures have been reclassified and re staled, wherever required to confirm with current period's presentation.
1) Figures in Bracket indicate Cash outflows.
Significant Accounting Policies and Notes on Financial Statements 1
Notes farming part of the financial statements 21039
The Motes relerced to above form an Integral part of this statement
As per our altached report of even date

For , Keyur Patel & Co.
Charlered Accountants

For gnd on behalf of the Board of Directors of
Seelhax Resources Private Limited

FRN.: 126346W

CA leyur A. Patel
Partner

Membership No: 119865

Place : Vadodara
Date: 20-09-2023

Mr. Amit Trivedi
Direclor

DIN: 0007061447
Place : Vadodara
Date: 20-09-2023

g

Director

DIN: 0007061448
Place : Vadodara
Date: 20-09-2023



Seemax Resources Private Limited
Company Overview

BACKGROUND

SEEMAX RESOURCES PRIVATE LIMITED is a private limited company domiciled in India and incorporated under the
provisions of the Companies Act, 2013. The Company is engaged in giving equipments on hiring basis having registred
office located at A/33, Gangotri Residency, Nr. Darshnam Homes, Gotri Road, Vadodara- 390021 and operting form Oftice

N 4 Secand Flanr 80 Malkarnnra G 1D C - Makarnnra Vadndara Guiarat-290010
SIGNIFICANT ACCOUNTING POLICIES:

(a) Basis of preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India in accordance with the generally accepted accounting principles, provisions af the Companies Act,
2013 and Accounting Standards (AS) notified u/s 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014, The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the previous year.

(b) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounis of revenues, expenses, assels and Kabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncel Lainty about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assels or liabilities in future periods.

(¢} Tangible Fixed Assets:

Fixed assets are stated at cost less accumulated depreciation and impairment losses, il any. Cost comprises the
purchase price and any attributable cost of bringing the asset to its working condition for its intended use less capital
subsidy received from the State and Central Governments, Borrowing costs relating to acquisition of fixed assets which
takes substantial period of time to get ready for its intended use are also included to the extent they relate to the

(d) Depreciation & Amortisation:

The depreciation on all Fixed assets of the company are provided on SLM Method as per amended rates and in ihe
manner specified in Schedule 1l of the Companies Act, 2013. Depreciation has not been provided on the Assets which are
under World In Progress stage and are shown as Capital Work in Progress. Depreciation has been charged on Such of the

assots which are capitalized.
(e) Impairment of tangible assets:

(i) The carrying amounts of assets are reviewed for impairment at each balance sheet date to determine whether there is

any indication of impairment based on inter nal/external factors. An impairment loss is recognised wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset’s net
selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present

value using a pre-tax discount rate that reflects current market assessments of the time value of money and tisks

specific to the asset.
(i) After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

(iii) A previously recognised impairment loss is increased or reversed depending on changes in circumstances, Howeves the

carrying value after reversal is not increased beyond the carrying value that would have prevailed by charging ustial

depreciation if there was no impairment.

(f) Leases

Where the Company is the Lessee
Leases where the lessor effectively retains substantiall
s operating leases. Operating lease payments are recognised as an expense in the statement of profit and

v all the risks and benefits of ownership ol the leased item, are




Seemax Resources Private Limited
Notes to the Financial Statements for the year ended 31 Mar 2023

(g)

(h)

(i

—_—

()

(k)

U]
(i)

(ii)

(iii)

(iv)

Borrowing Costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective
asset. All other borrowing costs are expensed in the period they occur.

Government Grants and Subsidies

Grants and subsidies from the government are recognized when there is reasonable assurance that the grant/subsidy
will be received and all attaching conditions will be complied with.

When the grant or subsidy relates Lo revenue, it is recognized as income on a systematic basis in the statement of profit
and loss over the periods necessary to match them to the costs, which it is intended to compensate.

Where the grant or subsidy relates to an asset, ‘its value is deducted from the gross value of the asset concerned in
arriving at the carrying amount of the related asset.

Government grants of the nature of promoters’ contribution are credited to capital reserve and treated as a part of
shareholders’ funds.

Subsidies received for solid waste disposal plant which includes Construction and Covering of Pit & all other Fixed
Assets of the company from State and Central Governments, are credited to respective accounts, within the project, in
the proportion of their acquisition value in the absence of any computation given by the sanctioning authority.

Investments

Presentation and Disclosure
Investments, which are readily realisable and intended to be held for not more than one year from balance sheet date
are classified as current investments. All other investments are classified as long term investments.

Recognition and Measurement

Investments that are readily realisable and intended to be held for not more than one year from the date on which such
investments are made, are recognised as current investments. All other investments are recognised as long-term
investments. Current investments are carried at lower of cost and fair value determined on an individual investment
basis. Long-term investments are carried at cost of acquisition. However, provision for diminution in value is made to
recognise a decline, other than temporary, in the value of the investments.

Inventories

Raw Malerials, Components, Stores and Spares
Raw materials and Stores and Consumables are valued at lower of cost and net realizable value. Cost is determined on
Weighted Average basis and includes all applicable cost incurred in bringing goods to their present location and

condition.
Revenue recognition

Specify us per Revenue model

Retirement benefits

Retirement benefits in the form of Provident Fund is a defined contribution scheme and the contributions are charged
Lo the statement of profit and loss for the year when the contributions to the respective funds accrues. There are no
obligations other than the contribution payable to the provident Fund Trust.

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on projected
unit credit method made at the end of each financial year.

Encashable Short term compensated absences are provided for based on estimates. No provision is made for un
encashable short term compensated absences. Long term compensated absences are provided for based on actuarial
valuation at the year end. The actuarial valuation is done as per projected unit credit method.

Actuarial gains/losses are recognised immediately taken Lo the statement of profit and loss for the year and are not

For SEEMAX RESOURCES PVT, LTD.

deferred. ~ DATE,
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Seemayx Resources Private Limited
Notes to the Financial Statements for the year ended 31 Mar 2023

(m)

(n)

(o)

(p)

Income Taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to he paid
Lo the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. Deferred income taxes reflects the
impact of current year timing differences between taxable income and accounting income for the year and reversal ol
timing differences of earlier years.

Deferred tax is measured hased on the tax rates and the tax laws enacted or substantively enacted at the balance sheel
date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists Lo set off current tax
assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the taxes onincome
levied by same governing taxation laws. Deferred Lax assets are recognised only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such defe red tax assets can be realised.
In situations where the Company has unabsorbed depreciation or carry forward tax losses, afl deferred lax assels are
recognised only if there is virtual certainty supported by convincing evidence that they can be realised against luture

taxable profits.

At each reporting date the Company re-assesses unrecognised deferred tax assets. ILrecognises unrecognised deferpod
tax assets lo the extent that it has become reasonably certain or virtually certain, as the case may be that sufficient
future taxable income will e available against which such deferred tax assels can be realised.

MAT credit is recognised as an asset only when and to the extent there is convincing evidence that the company will
pay normal income tax during the specified period. In the year in which the Minimum Alternative tax (MAT) credit
becomes eligible to be recognized as an assel in accordance with the recommendations contained in Guidance Pote
issued by the Institute of Chartered Accountants of India, the said asset is created by way of a credit to the statement of
profit and loss account and shown as MAT Credit Entitlement, The Company reviews the same at each balance sheet
date and writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing
evidence to the effect that Company will pay normal Income Tax during the specified period,

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable Lo equity
shareholders {after deducting attributable taxes) by the weighted average number ol equity shares outstanding during

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all

dilutive potential equity shares.

Cash and Cash Equivalents

Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term

investments with an original maturity of three months or less.
Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of pasl event and itis probable that on
outflow of resources will be required to settle the obligation, in respect of which a reliahle estimate can be made hased
on technical evaluation and past experience. Provisions are not discounted to its present value and are determined
based on management estimate required to settle the obligation at the balance sheet date, These are reviewed at each
halance sheet date and adjusted to reflect the current management estimates.

Contingent assels are neither recognized nor disclosed in the financial statements. Contingent liabilities are nol

recognized but are disclosed by way of notes.

ForSEEMAX RESOURCES PVT, LTD.
CTOR . A
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Seeman Resources Private Limited

Notes to the Financial Statements for the year ended 31 Mar 2023

13 LOANS AND ADVANCES Mon-current Current
As at As at iy gt
Irh 91,2028 arch s aogz. Morcn 3t WiSKGT| 35
; ' ) 2023 2022
Unsecured and considered good unless otherwise stated
(a) Capital Advances
(b) Loans & Advances to Related Parties z 5
TOTAL z
14  OTHER ASSETS Mon-current Current :___
2 heat ot As at As at
s at
Nlarchsll 2023 March 312022 Mareh 31 March 3t
s 4 arc L £ULL
2023 2022
Unsecured and considered good unless otherwise stated
(a) Security Deposits - 7,05,500 2,18,500

(d) Others

39,44.377 10,92,663

TOTAL 16,049,877 43,111,163
Others Mon-current Current
As at As al
As at As at e
March 312023 March 312022 e 3t Wigeh s
: - 2023 2022
(a)  GST Credit = “ ;
(h)  Electronic Cash Ledger - = 3 :
{c)  MAT Credit Receivable - - 10,27,997 9,62,667
()  TDS And TCS Receivables - - 18,71,739 17,96,908
(e)  Advance Tax Paid - - 3,00,000 4,00,000
() Advance to Creditors 6,75,753 34,180
(z)  Refund Receivable - 6,96,213
(h)  Other Current Assets - 68,888 2,02,595
TOTAL i 39,44,377 40,972,662
15 INVENTORIES As at As at
) March 31 2023  March 31
2022
Al cost or net realisable value, whichever is lower
(i) Raw Materials = =
(i) Packing Material
{iii) Finished Goods 4,49,524 12,35,079
*Made of Valuation shall be stated ;
TOTAL 4,449,524 12,35,079

ESOURCES PVT. LTD.
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Seamax Resources Private Limited
Notes to the Financial Statements for the year ended 31 Mar 2023

18 REVENUE FROM OPERATIONS 2022-23 2021-22
(a} Sale of services 7,43,52,764 6,93,16,422
(b) Sale of Goods 3,84,11,974 1,08,85,942

TOTAL - T 11,27,60,739  8,02,02,364
19 OTHER INCOME 2022-23 2021-22
(a) Interest Income 5,00,011 3,45,980
(b) Transportation Charges Received 4 14.000
(c) Other Mis. Income 9,002 26,146
(d) Profit on sale of asset . 4,17,528

TOTAL 9,26,501 386,126
20 COST OF RAW MATERIALS CONSUMED 2022-23 2021-22

Opening Stock of Raw Materials - -
Add: Purchases 3,88,96,645 1,21,38,973
Add: Direct Expenses - -
3,88,96,645 1,21,38,973

Less: Closing Stock of Raw Materials

Cost of material consumed 3,88,96,645 1,21,38,973

Seemax Resources Private Limited
Notes to the Financial Statements for the year ended 31 Mar 2023

21 PURCHASES OF STOCK-IN-TRADE 2022-23 2021-22
TOTAL
22 CHANGES IN INVENTORIES 2022-23 2021-22
Closing Stock
Finished Goatls 4,49,524 12,35,079

Opening Stock

Finished Goads 12,35,074 13,32,838
TOTAL 12,35,079 13,32,838

23 EMPLOYEE BENEFITS EXPENSE 2022-23 2021-22
{a) Salaries, Wages, Bonus and Other Benelfils 4,03,39,103 3,58,81,172
(b) Contribution to Provident Fund and Other Funds
(c) Remuneration to Directors 5,39,879 5,26,731
(d) Leave Encashment Expense )
(e) Staff Wellare Expenses 2,18,351 4,19,115

TOTAL 4,10,07,333  3,68,27,017




Seemax Resources Private Limited
flotes (o the Financial Statements for the year ended 31 Mar 2023

() Estimated amount of contracts remaining to be executed on

capital account and not provided for.
() Others (Please Specify)

For SEEM

RESOURCES PVT, LTD. ~

42:1 FINAMCE COSTS 2022-23 2021-22
(a) Interest Expense on:
(i) Borrowings 81,61,947 81,40,804
(i} Other interests = -
(b) Other Barrowing Cost 2,80,233 3,94,797
{c) Bank Charges 9,098 18,522
TOTAL 84,51,278 85,54,123
25 DEPRECIATION & AMORTIZATION 2022-23 2021-22
(3) Depreciation 55,58,946 49,16,381
(b) Amortization - -
TOTAL 55,58,946 49,16,381
_ 26 OTHER EXPENSES 2022-23 2021-22
1 Direct Expenses 14,98,840 15,43,336
2 Audit Fee 75,000 30,000
3 Petral & Fuel Expanses 21,82,997 24,27,059
4 Repairs & Maintenance Expense 4,60,327 10,05,327
5 Insurance 54,755 28,252
6 Ratesand Taxes 2,53,489 247,831
7  Misc Expenses 3,43,895 8,40,682
& legal & Professional Expense 18,268 5,56,679
9 Office Expenses 7,49,472 4,12,064
10 Internet Expenses 65,000 1,05,794
11 Printing & Stationary Expense 14,232 16,431
12 Labour Charges 9,81,390 545,706
13 Postage and courier Expenses 4,633 24,042
14 Telephone Expense 56,247 67,056
15  Sales & Marketing Expense 6,03,417 3,78,912
16 Rent Expenses 11,25,479 11,53,189
17 Discount Expenses 96,422 8,747
14 Loss on sale of asset 1,65,621 -
TOTAL 87,49,485 93,91,106
Seemax Hesources Private Limited
Moles Lo the Financial Statements for the year ended 31 Mar 2023
27 Earnings per share : As at As at
March 312023 March 312022
Profit Available to Equity shareholders
Profit After Tax (A) 74,73,606 59,12,326
MNumber of Equity Shares 10,000 10,000
Weighted Average number of Equity Shares Outstanding (B) 10,000 10,000
Basic & Diluted Earnings per Share (A/B) (In ) .?47 591
Face Value Per Equity Shares (In ') 10 10
28 Contingent Liability: As at As al
March 31 2023 Marcl 312022
la) Claims against the company nol acknowledged as debt -
{b) Guarantees - -
(C) Others (Please Specify) & =
24 Capital commitiments As at Asat
March 312023 March 312022




" QLI

d S30

4N0STY

a

338 404

XE}

(s

‘Ausdold wweusg Aus 3uipjou Jo) Auedwiod syl Jsuiese Bupua
4| 1 3 Y 1 F

B jausg S1ELUIN

2ul urJeah

O (SelERIaUag axewnin) Auedweos

1] 0 PAUILLIBISP US3Q SABY 8007 19V wawd

‘pollad AJOINIEIS 341 pUOARY DO}
ic

C 210 AC JSASOSIBUN

o

Q2E

un

LONBLLIIUGD BUL 01 103[QNS BJE 318 SI0)PSID B SI0JAR AIpUns s3

uo2 0y 128lgns

543 AUE 01 SpUN; PRISaAU] JO PAUBC| JO pRIUBADE 10U 2aRY ALBCWES 3y
BNLIA JO AduBldns o1dAJD Ul PRISBAUL 1D papess 10U sAeyY AuedWwios ay |

opoelsies 1o sadieyd Aue sazy 1ou s30p Ausdwed a3y

aiay] "A[BUIpIOGIE UBAIE use

JE SSOUEB|BY JBASMO

‘$1985E JUSND BYl plEog 2y) Jo uoiuido By

sieLyp 4

wigad syl Buling

SABY DUS JESA

sapued yons juae

01 §ang 3
‘553UL1SNY

a

igel| pue s3|s0dep "aouBApe 10 20uBjeg D

B8 j 8y} Jod

izB)j, BYi o4

siRnaMIEY

000'0F GO00E 1ti0l
z B $301UDE JALI0 SO
000 €l : S554 UPNY XE| JoJ
Q00'EL 000'0F Jpny AoImEelS Jes
22-1e02 £2-2202

sepniou] LopessUnwey SIoHpny Y

$810N JBYIG TE

10198410
BI'L9'E PE" fieje vEF Ld3AY
rel"L9'E 00r PEY AlBjEG ¥ Ld3AV 16 J1ugneg
E 10303410
eoiag ‘07t uze 3768 LId
768'89'T 00F 0Tt JBJES 3 vr6E LdNX8 10 JEUEnEg
000'00'22 LOS'OE'FT ie3aliq Woid ueo| ¥ v2Le 1d13Y JoyEag IpanL] BLWSsS
0SF'ST'TT pSh'eT’L 4030841 Wod4 ueo | IN 6BEZE LdNEY 1032810 paLl ] LY
10398110
‘0T - 54 |2l S5240.4
tooete =984 |RLOISs01d 10 U3yBneq
TE£'52'S 5.8'5E°S uanesBunLaY 10323110
e etz teeely uepoBsURL| o diysuope|ay i i ke
ipef auy Jog | Jead ey dod 10 3imyEN ON Nvd 10 Bimey o P3BIEY ¥ N

“SlUoNoBSUBI] Aued poalejey :0¢ 210N



|~ = o o \E e o .
<@ S e B 5 o 3 e o
© G ® @ I} un < = ‘D‘; ~ <Q © = o
= N i 5 <t 2 R o =] <f ai
1 ol 1 (=] )
é“ i L] ol ol " ol V) . ' _::-
< U < =] <F ~ < ' o
s |a||® allsl @282 2
73 o w o)) W0 o :r‘ o o =
ooy 3 =}
Mo~y i)
s sy =5
G N s o
w 8 < (=%
B o o
o B =}
" oS o
B = W
2 E
Q.
T | £
| O s ~lS 200 N i w | O [ee e [l Y] Dl a2 ~|w i i 8
‘u; o |:‘{ L) fl] u"l O C) U'z m wn U\ u'? r-i l[_’ O r‘! w l“_ &
v | oo i | < i | en | < 1| w0 o f o [~ G| = wi| e a
M e~y e uy | W oW [yg] e I~ (X} ~ DO [ | £7=3 MmO S
= & (o] Ko | ) e --[ (=+] (53] geb] (23 Kad] (o)) ooy o 0 ri &
o 9 Wi ol =r o | ot o oo fen b |an <« o | < ol ey cafoo ]
v oy e a| Gy gl fiel et 5! m e QNS mM Q110 =e ooy !
(S o r~1r o=t o | W=t e ot ol o1 | o av| ol ol |ca <
) i~ eniaon [t} 102 = Kagl o] |l ol ot O ol E‘
2 8 o | en an | o | e — o | — cd 5 IS R i
o = &
& o
g E
PER s i A L CR S ] ]
“ < = ©a o (=] ~ ™~ o ' W
(=] <F o 0O o0 =] (] (] En
173 l <t o [¥e] {1+ i o~ (=] S
tn ol u? =
m Ny (W)
o 9
6 N o2 v
w £
Y] < 8
o o ]
o o
= QO
o > 4
o
Q .
— o e L e _|— S =
< 5% L¥s) b e [Te] [ (=] w | O an | o (Y3 Kol [ nct 9] (=) [
~feal jea|in Sl L I e L sl |Bm]| (@] lape| (=4 [ 5
5 oo =i 0| o | o < [0 00 [ i ui |0 cl|ay 5 -
< oo W~ e = | O = < | ™ olm W o a =
- ajo (=1 I alst 0| | wlo |~ (R Ei I i ::-
+ T ) wi|eo ol rifco w el vi w|w = | w0 o | <f o el CE) L
- (<] Lo} ol oSk |y @ | Wl ~|@o Wl S
M oo | o] o0 | o |y o | oo <r|r~ Ao Y
= ™ R e (=] [&] o ol @ ol v [ K] <t =F S o
o 9 o[ | 28} | (%) i i [ IR e -
w N — — S .
&1 & =
= c O
S =
2 c 0=
& 5 \
f=)
E E & 4
4 SRR
2 a W
= ] w
sy e s
Q Y] o
| £ %
O <
i -
&4 =~
£ § | s
© © = S
2 o v - (-} S Olw e
5 olsl| |&B] |15 20 ¥ = B & S
o b e = Qlo e 6= (=] o i | S fral
: Blal [=lwlelz] (2E] | 5 |5%slel B
Pl ol w2 @ g 4 = = = = R =
“ [ B R e ol = & £ ol &l ul| & S
i zlBlol o T 5 = @ = 7] Bd L2
(7] Q oY ula o> = “ =5 L El=]u =
s = 2lal |elzla wla| O = G © £l = =
al = ol 2l Els 215 e w = R P LA = o
h S s el s w|lo|a|u|Elu|w|lolEalg ulglol= 2
of _JElwf Sl el £l 8| ol 5|5 == x5S |5 2]|8]s a5
clai 3 IS Sl elsl<lsi#|& 8 o ] Slels =
el = 1= B o B o =1 B =] Pl ] o B 1] 14 NNO L1 El=] 2] B 5
e S | Y Ololg|l=|d|olmle] eS8l el= afzls]|a =)
(=] wlgl ol 2lal¥ 2| w| 222 L SE|I S| g|m B S| 0 =
< ul glolElw|Zl|o|a | <|al=|<|a%]|= diglale|lalo v o5
> = > T i) = (= = N
= ™ © = Q 0 o = = S B
] a a © 5 = g
a5 " = = > = = = 4= Q O
w 0 (o] = @ © o a W al -
b ‘g = o a 2 2 o o E &
Y o M 5 2
= o = =] 5 w 5
o = S - = (o] m < ) w I~ (v} a 43
= ) L2 — ) st
a 0 = Wy X B
© i
i;% (=)
=1
= ™
£ = ™
@
@
vy



	SEEMAX - FINAL BOARDS REPORT 2023
	SEEMAX - FINANCIAL STATEMENTS 2023



